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instructors. These substantial changes meet the needs of college students, who not only face a
business world increasingly complicated by globalization, ethical issues, and technology but also
have more demands on their time.
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The Basic Steps 17. The basic steps in the recording process are illustrated as follows: Transaction.
On September 4, Fesmire Inc. pays $3,000 cash to a creditor in full payment of the balance due.
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Chapter 1 (Continued) 19. Yes. Net income does appear on the income statement—it is the result of
subtracting expenses from revenues. In addition, net income appears in the owner’s equity
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